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Introduction
In a perfect world, commercial contracts or agreements would be entered into, and both parties would mutually benefit. They may be pleased with the end outcomes, assuming no differences would arise. However, in the real business world deferments and delays occur. For instance, financial shortages may crop up, or other unforeseen events might occur hence hindering or preventing successfulness of written contract. If such unforeseen circumstances arise, one part may end up suing the other. This report paper explores the legal conception of “breach of business contract" and an overview of the causes of a contract breach.
Synopsis
A commercial contract makes particular obligations that have to be adhered to by both parties who willingly entered into a treaty. Lawfully, when one party fails to fulfill its pledged obligations is referred to as a "breach" of the agreement (Knapp et al., 2019). Mainly, a breach occurs when one party does not perform the responsibilities on time, fails to perform per conditions and terms of the contract, or even fails to implement at all. Given that, contract breach is often categorized into two- immaterial breach or material breach for tenacities of defining the suitable legal remedy or solutions for the violation.
Facts and issues
R. Runner Company contracts with Acme Company for the procurement of its goods. The goods were to be delivered by the following Tuesday morning. If Acme company supplies the goods to Runner company after Tuesday morning, its contract breach will be likely considered as irrelevant or immaterial. Consequently, Runner Company will not be eligible for cash compensations unless he shows he explains that he was one way or another damaged by the late delivery (Zareshahi, 2016). Conversely, take on that the agreement had clearly stated that time was of the essence. Therefore, the Anvil Company MUST have delivered the goods on the stated following morning. The supply of goods after Monday is a breach of the contract. As a result, Runners Company ought to be compensated and also not supposed to pay for the Anvils under the agreement (Beale et al., 2019).
		Rule
As per law, when a contract breach is alleged or takes place, both or one party possibly will wish to have the agreement imposed on its conditions or even try to be compensated for any monetary damages as a result of the breached contract (Zhang, 2019)
Analysis
When a business or individual breaches an agreement, the other party to the contract is eligible for a remedy or relief as per law. The key remedies for contract breach include restitution and cancellation, specific performance, and damages. Formal contract lawsuits and courts may not be only final alternatives for businesses and individuals faced with contract differences. Both sides may mediate to review a treaty conflict or decide to settle the dispute in diplomacy way.
Conclusively, people typically enter into business contracts with the hope of benefiting from one another, although conflicts arise due to unforeseen circumstances that lead to contract breach when one party fails to fulfill its obligations and responsibilities. According to law, if a contract is breached, one or both parties may prosecute the other to be compensated for the damages.
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